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—Scaltity and oPPorlunily Cos} —
the economy has limiled resoures \iKe lond , workes and machines
but FeoPle ane unlimited wonts. Tis Poblem is called scar'cidy.
Becallse of scarcily,we must make choiCe . ever’y choiCe has an
oPPorbunil§ cosl_ the Yhind we give uP Yo Jeb someling e\se .

by examPle i1 You choose Yo shudy Yor one how, e o PPor}unity
Cost is ane hour' of suimming or Piging.
a

¥ Wee basic Clues\»\‘ons:

-l whal to Py duce 9 S‘flowld we PVoduce move ¥°°d9 cox’s of m‘\\\\afj
egwiPmenl 9

_é_Z,__ Uow Lo P, duce. it 9 s\'\ou\é wWe wuse move wg('ke\/‘s oY’ more macthin es ©
3 who debs the Guods? shauld everifone ged the same amount ot shoud

Pe,aPlf’ who Com Plo«j moY'e 3& may'e. ?
¥ ecanomiCs "‘0‘\‘”_0’_1 main fomls. MicYo eConomils / Moo €CoNomicS

-MiCla~ studies small Par} of economy like how Peofle and businesses
make decisions ?

Macrs —~ laoKs al the whole econom:j!?f- studies \%v\ﬁs like Yolal
Ao duction , Jobs. iflakion and economve growl, .
sfositive onalyYsis.
Uses facks la sa Lol will hoffen « Por exampre ¥ Wae dvefment Vedutes
sf’@ndmj Yoen PvCes may Lot . "
*NO/’MO‘-W& MO\&S(S: n
ugs ofinions Yo say whal showdd haPPen « for eramfPle the 80V64{‘6"l' shottld hei®
Pool” Peofle .
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